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ASSIGNMENT OF OBLIGATION AGREEMENT  
OIL AND GAS INSTALLMENT BONUS 

 
 
“Lessor”: __________________________________ 
 
“Assignor” (Lessee): ___________________________  
 
“Assignee”:  Allstate International Assignments Ltd. 
 
“Annuity Trust” (if applicable): _____________________________ 
 
“Issuer”: Allstate Life Insurance Company 
 
 
Effective Date: ________________________ 
 
The Assignor and Assignee, identified above, have entered into this agreement with reference 
to the following: 
 
A. Lessor has executed an agreement (the “Lease Agreement”), dated ________  that 

provides for the Assignor  to make certain periodic payments to or for the benefit of the 
Lessor as stated in Addendum No. 1 (the “Periodic Payments”); and  

 
B. The parties desire to effect an assignment of Assignor’s liability to make said Periodic 

Payments to Assignee. 
 
Therefore, in consideration of the foregoing and other good and valuable consideration, the 
parties agree as follows: 
 

1. The Assignor hereby assigns and the Assignee hereby assumes all of the Assignor’s 
liability to make Periodic Payments.  The Assignee assumes no liability to make any 
payment not specified in Addendum No. 1. 

 
2. The Assignee’s liability to make the Periodic Payments is no greater than that of the 

Assignor immediately preceding this agreement.  Assignee is not required to set aside 
specific assets to secure the Periodic Payments.  The Lessor has no rights against the 
Assignee greater than those of a general creditor.  None of the Periodic Payments may 
be accelerated, deferred, increased or decreased and may not be anticipated, sold, 
assigned or encumbered.  Any attempts to do so will be void. 

 
3. The obligation assumed by Assignee with respect to any required payment shall be 

discharged upon the mailing, or its electronic equivalent, on or before the due date, of a 
valid check in the amount specified to the address of record. 

 
4. The Assignee may fund the Periodic Payments by purchasing a funding agreement, an 

annuity contract, or both, to be issued by the Issuer.  All rights of ownership and control 
of such funding agreement or annuity contract shall be and remain vested in the 
Assignee exclusively.   In the event that Assignee purchases an annuity contract, 
Assignee may elect to have the annuity contract held in a trust of Assignee’s creation 
(“Annuity Trust”).   In such event, all rights of ownership and control of such annuity shall 
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be and remain vested in said Annuity Trust exclusively.  If Assignee elects to have an 
annuity contract held in an Annuity Trust, that action is at Assignee’s discretion and 
grants Lessor no greater rights against any such annuity contract held in the Annuity 
Trust than as a beneficiary of the Annuity Trust. 

 
5. The Assignee, or the Annuity Trust in the case of a trust-owned annuity contract, may 

have the Issuer send payment under any funding agreement or annuity contract 
purchased hereunder directly to the payee(s) specified in Addendum No. 1.  Such 
direction of payments shall be solely for the Assignee’s or the Annuity Trust’s 
convenience and shall not provide the Lessor or any payee with any rights of ownership 
or control over the funding agreement or annuity contract or against the Issuer. 

 
6. In the event that the Lease Agreement is declared terminated by a court of competent 

jurisdiction, this Agreement shall terminate.  The Assignee, or, in the case of an annuity 
contract held in trust, the Annuity Trust, shall then assign ownership of any funding 
agreement or annuity contract purchased hereunder to Assignor, and Assignee’s liability 
for the Periodic Payments shall terminate.  Notwithstanding the foregoing, the Annuity 
Trust reserves the option, exercisable in its sole discretion, to transfer ownership of any 
annuity contract held in trust solely to a living person. 

 
7. This Agreement shall be binding upon the respective representatives, heirs, successors 

and assigns of the Assignor, the Assignee, and the Annuity Trust in the case of a trust-
held annuity contract,  and upon any person or entity that may assert any right 
hereunder or to any of the Periodic Payments. 

 
 
Assignor: ________________________      Assignee: Allstate International Assignments Ltd. 
 
By: _____________________________ By: ____________________________ 
 
Title: ____________________________ Title: ___________________________ 
 
Date: ____________________________      Date: ___________________________ 
 
 
Annuity Trust (if applicable): 
 
By: _____________________________ 
                            
Title: ____________________________ 
 
Date: ____________________________ 
 
Lessor Hereby Acknowledges Understanding of the Terms of the Above Agreement: 
 
By: _________________________________   Date: _________________________  
 
Title: _________________________________



Initials 
 
Assignor: _________ 
 
Assignee: _________  
 
Annuity Trust (if applicable): ______ 
 
Lessor’s Acknowledgement: _______ 3 

 

Addendum No. 1 
Description of Periodic Payments 

 
 
 
To:  
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


