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AFFIDAVIT IN SUPPORT

STATE OF NEW YORK )

)
SUFFOLK COUNTY )

RAGUSA, being duly sworn, hereby deposes and says:

1. I am of sound mind, sane, sober, not under the influence of drugs or alcohol, and

am not suffering from any physical impairment affecting my judgment. Futther, I

have personal knowledge of the facts and documents stated and described herein.

2. I am 46 years old, born on . I am married, and I have two children.

3. I am a resident of and domiciled in the State of New York, Suffolk County. I

currently reside at

4. I am currently required to pay monthly child support.

5. This affidavit is made in support of CBC Settlement Funding, LLC's ("CBC")
application for Court approval of the sale/transfer to CBC of certain structured

settlement payment rights due to me under a structured settlement agrement

6. Previous transfers:

Have you previously filed a petition to transfer payment rights under the

structured settlement that is the subject of this petition? _Yes x No

If yes, for each petition that you filed, please provide the followingi

(a) The specific Court, the case caption and Index Number, and whether the court

approved or disapproved the transfer:.

a.

If the transfer was approved, please provide the following:

(b) The name of the Transferee and the specific due date(s) and payment

amount(s) of the payments transferred:

a.

7. That, as a result of a personal injury lawsuit, I became entitled to receive certain

structured settlement payment rights, to wit, a lump sum payment of $120,500.00

coming due June 1, 2025.

8. That, on or about March 6, 2020, I signed a Sale and Assignment Agreement with

CBC to sell a portion of the Periodic Payments. In particular, pursuant to the Sale

and Assignment Agreement, I have agreed to sell my interest in the following
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Periodic Payments: one (1) lump smn payment of $120,500.00 payable on June 1,
2025 (the "Assigned Payment").

9. That, in consideration for the sale and transfer of the Assigned Payments, I will

receive the gross amount of $87,000.00 from CBC. I understand that I will be giving

up my right to receive the Assigned Payments in the future in exchange for a lump
sum payment from CBC.

10. I understand that the Court must grant permissioñ and approve the sale and transfer

of the Assigned Payments to CBC.

11. The money I will receive from CBC will allow me to pay for my daughter's tuition

for school and pay off any outstanding child support.

12. I strongly and verily believe that my decision to sell and transfer the Assigned

Payments is in my best interest and that the funds I receive from this transaction

can be better used today to provide for the foregoing, rather than for me to wait to

receive the full value of payments several years from now.

13. I have considered other means of raising cash and, after weighing the available

options, have determined that this transaction is the best course for me. This

trausaction will provide me with a way to improve my life and decrease the daily
stress and anxiety which I currently am going through and allow me to better my
life, as well as my families through building this addition to our home.

14. For these reasons, I feel it is in my best interest to sell the Assigned Payments to

CBC, Inc. in exchange for an immediate lump sum payment.

15. I was provided with and have carefully reviewed copies of (i) the Sale and

Assignment Agreement; and (ii) New York Disclosure Statement, as required by
New York law. I carefully reviewed the Sale and Assignment Agreement and

Disclosure Statement and fully understand all of the terms set forth therein.

16. In accordance with New York State law, I was provided with written disclosure

statements at least ten (10) days prior to signing the Sale and Assignment

Agreement. I hereby acknowledge and agree to its contents.

17. As part of the separate written disclosure, I have been advised to seek independent

professional advice in connection with the transfer. Accordingly, I have waived

such right to receive such independent professional advice.

18. I understand the nature and terms of the transaction. I am entering into the

transaction with CBC of my own free will and volition, and without reservation,
duress or undue influence.

19. There are no additional beneficiaries under the annuity policy that would qualify as

interested parties to this action entitled to receive notice under New York law.
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20. Based on the foregoing I respectfully request that the Court find that this transfer is

in my best interests, grant the Petition of CBC, and authorize the sale and transfer

of the Assigned Payments.

21. I have not previously filed a petition to transfer payment rights under the stt actu1cd

settlement

VERIFICATION
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I verify that the statements made in this affidavit are true and correct. I

understand that false statements herein are made subject to the penalties of

perjury relating to unsworn fálsification to auth

DATE:
3"

lin-h

State of Nee/ York )
Countf of bfJrkg. ..... )

ss*

On ehday of. 40 frit ., 2010, before me a Notary Public, personally appeated

Ragusa, known tome tor satisfactonly proven) to be the personwhose name issubscribed to

n instrument, and acknowledged that said signatoty executed the same forthe purposes
thernin conteined.

in witness whersof, I hereunto set my hand and ofRciaiseaL

Notary Public Jon×cenoAno
ary Pvklic •5tee ni HevsYad

80, U1G10364100
QueBfiedin SuWothCounty

My commission Expires Sep5, 20U

Print Name

Scanned with CamScanner
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